


Cook Inlet Housing 


Creating housing opportunities that 
empower our people and build our 
community 
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Would your foundation invest 
in this family? 
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What about this man? 








Larry D. found himself 
homeless after a 
medical emergency. 
Today, he 15 celebrating 
15 years of sobriety and 
5 years of living at an 
affordable senior 
housing facility. Larry 
hosts a weekly АА 
meeting in his senior 
community. 
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What if you could know that 
your investment would lead to this family 
finally purchasing their own home? 
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Or this once 
homeless 
mother of two, a 
chance to raise 
her children in a 
safe apartment 
that they now 
call home. 
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Would you take the leap of 
faith needed to invest in being 
Ен а catalyst for change іп an 
emerging neighborhood? 
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Celebrating 60! FOUNDATION 
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The Rasmuson Foundation 
has invested $2,600,000 
in partnership with Cook Inlet 
Housing for the development 
of affordable housing 


PS መሥ 





PROMOTING INDEPENDENCE THROUGH HOUSING т TCook Inlet 
using ла 


as кш 


www.cookinlethousing.org 
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And the results... 


Through community partnerships and a strong vision, an area of 
Anchorage that had fallen into disrepair is becoming a community 
full of pride, hope and opportunity. 





Household Parent participation іп Test scores in reading, 
income public schools writing and math 
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Theft Vandalism 


Source: Agnew- Beck Mountain View Community Indicators, May 2012 
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HOUSING GRIDLOCK 


PRODUCTION GOAL: Вина 18,000 new units by 2030 


We need to ава 900 new units in the Anchorage Bow! annually n the past six years we have bust loss than 


350 эму 


А healthy rental vacancy 






VK. Our vacancy rate has been below $ percent for the past yx years, with an 
ден age vacancy fate unca ПО of 25% 





Anchorage n not budding enough single-Taméy or duplas units, but the greatest shortfall т a lack of mult 


тау honing. Anchorage needs more than 400 multi-laendy units a year and is adding just about 70 


Only five local buikders have buit more than ЮО housing units i^ the past ux years. Mest of the homes they 
bust. were pre sold unts 


Busders and developers face a 25 to SON gap between what it costs to develop multi Гатау housing 
аран еа to what Une нару of renters can afford to pay 





NIN stock was Delt before 1970, malong £ at least 45 years old 


AFFORDABILITY GOAL: Decrease number of people burdened by housing costs 


Median ront for a two-bedroom apartment i $1500 per month То alford that, а howsshold ment ean $50,000 
per your 


The average priced single-family home т %547 ООО. To afford that, а household must ewm at leant $46,000 


per year 


Between 2008-7012 medan househokd income lor Anchorage renters increased by 47% ln that same period. 
the median cost for an Anchorage rental increased by 137% 


Hall of renters spend more than 30% of thee Income on Болек - one ዛቦ five spends SOM Thus means many 


fares may not have escugh money for food. сс are. Irammcetation слана of other purchases that help 
grow Pe economy 


ECONOMICS GOAL: Business view of recruitment & retention improves іп the next $ years 





2013 CONSTRUCTION: ACTUAL VS. GOAL 


O Singie-Family & Duplex Unks 
O MuniFamity Units 
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of Anchotage’s rental homing Mock is aid and needs 10 be upgraded се replaced Twenty-two percent of HOUSING INCOME HOUSING FOR EMPLOYEES 


2 in 4 people are 
spending more than 
30% of their income 
on housing. 
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Workers in 71 of the 25 most common jobs in Anchorage cannot afford а two bedroom aptment Workers in BUSINESS VIEW RENTAL VACANCY 


38 of these jobs cannot afford з one bedroom rental apartment. 


Fifty веды percent of busmesses poled said the price and quality of our howung options affected their му 
to recut or rotan employees 


Ninety: treo percent of residents polled feel that an adequate supply of quabty houwng options i necessary for 


а 3204 өс еее 


іп February 2004. опу 458 homes were inted for sale in Anchorage by the Multiple Listing Service. This s the 
lowest итеечоғу in the last ЗО years 


HOUSING ANCHORAGE seein to find broad based community мо korn Ъз improve lve avediabiltty of hos options for Anc horagen workforce 
md He yaa moms geom Thn aos cs ades Aasha Homing Finance Corporation Anchorage Community Development 
| ል ወመ 8. ር. ወርሕ Inlet Heating Aatherity, Паз ምጻ ዬም f erfan. United Way of Archer ege and the Anchorage Leonora Development 
Corgan ዘነብ! Live Work Pay initiative 





PROMOTING INDEPENDENCE THROUGH HOUSING 





of businesses polled 

said that price and 

quality of Anchorage's 

housing affected their - 
ability to recruit and HEALTHY 
retain employees. BOWL 


ANCHORAGE 
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та Anchorage doesn't have enough homes to meet demand 
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And what about the family from the first slide, 
find out how their story evolved on our website 


www.cookinlethousing.org/ciha-information 


Promoting Independence Through Housing 


e pe Mmmm a] 





Welcome to Cook Inlet Housing 





Cook iréet Housing Autheaty (CIMA) believes hat qu ሰ te же © 
whech to heather дім a qu ме ты we e rental housing, ho 
сет из кр а! me improvement epportun tee 7" Жәйги actrete 
commun y nes haps 

CIMA was created ia 1974 by the Legis e. de edradeals and fam 

Ро 45 168. oque o. mie aces of Cook lal egon would have access qu y. абба hos 
With our mon nde pe nde n e Throwgh Mousng e mnd Cook inlet Howpag Азотту develops 
programa miended to gre ow ch з hand wp.” ot a^ eppertenty to move beyond the need los 
жз meo 
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“Problems become opportunities 
when the right people come 
together.” 








“Robert Redford 
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Thank you 





Creating housing opportunities 
that empower our people and 
build our community 
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